R NNCTTIE SRR PARE S

e n.;..-a'.m:m-ém.v.a:m‘.m.hmwwvwca<xa»y.;'.r

A AR P T R TRI  R 10 ovos 00 7%

R
AR

P A Tl e

een 1289 e 501

hereby, or if the property is otherwise sequired after defsult, the Mortgagee as trustee shall spply, st the
time of the commencement of such proceedings, or 8t the tine the property is otherwise acquired, the amount
then remaining to credit of Morigagor under (a) of paragraph 2 preceding, as a credit on the interast accrued
and unpaid and the balance to the prinzipal then remaining unpaid on the note secured Lereby.

4, mmnoftbkms&mnen&shaﬂmmmhfunfomandeﬁectduﬂngmypodpomtwexteniond
tlnﬁmbofpa)mentdtbaindebwdnessoranyparttwmfmedhewby.

5. He will pay &ll taxes, assessments, water rates, and other governmental or municipel charges, fines, or
impositions, for which provision has not been made hereinbefore, and in defoalt thereof the Mortgagee may psy the
same; and will promptly deliver the official receipts therefor to the Mortgagee. If the Morigagor fails to make
anypaymentspmﬁdedforintbisaecﬁonoranyothﬂ'paymentsfortams,asmmnts,ortbelike,theMorlga.gee
msy pay the same, and &1l sums so paid shall bear interest at the rate provided forin the principal indebted-
n&fxomthadateofamhadvmandshallbemredbythismoﬂgage.

8. Upon the request of the Mortgageo the Mortgagor shall execute and delivera gupplemental note or notes
for the sum or sums advanced by the Mortgages for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or assessments against the same and for any other purpase suthorized
bereunder. Said poteor notes shsll be secured hereby on a parity with and asfully asif the advance evidenced
thereby were included in the note first deseribed above. Said supplemental note or notes shall bear interest
at the rate provided for in the principal indehtedness and shall be payable in approximately equal monthly
psyments for such period as may be sgreed upon by the creditor and debtor. Failing to agree on the maturity,

the whole of the sum or sums so advanced shall be dus and payable thirty (30) days after demand by the .

aeoditor. In no event shall the maturity extend beyond the ultimate matarity of the note first described above.

7. Heo will keep the premises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not commit or permit any waste thereof.

8. Hs will continuously maintain hazard insurancs of such type or types and amounts as Morlgagee may
from time to time require, on thsimprovements now or hereafter on seid premises, end except when payment
for all such premiurns has theretofore been made under (s) of paragraph 2 hereof, ha will pay promptly whan
due any premiums therefor. All insurance shall be carried in companies approved by the Mortgagee and the
policies and renewals thereof ehall be held by the Mortgegee and have sttached thereto loss payable clauses
in fayor of and in form acceptabls to the Mortgegee. In event of loss Mortgsgor will give immediate notice
by muil to the Morigagee, who may make proof of lossif not made promptly by Mortgagor, and each insur-
ance company concerned is hereby anthorized and directed to meke payment for such joss directly to the
Mortgages instead of to the Mortgagor and Mortgsges jointly, and the insurance proceeds, or any part
thereof, may be applied by the Morlgagee at ita option either to the reduction of the indebtedness hereby
socured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other fransfer of titls to the mortgaged property in extinguishment of the indebtedness secured hereby, all

purchaser or grantee.

right, title and interest of tho Mortgagor in and to anyinsnmneapolidestheninforeeshq]lpasstotha '

9. Hemmmmmmmmdmmmmmmmmmyaw
bereunder, mdshouﬂlegalmoowdingabomsﬁmtadpmmntmmhinﬁ:mgthmtheMm@gmahanhw-
tharlghttohawareceimappoinwloﬁherents,issues,andpmﬁta, who, after deducting all charges snd expenses
attendingmmhmooeedinyandtheexecuﬁonofhismgm,sha!lsp;iythorea‘duedtberenta,ismes,md
ymﬁts,towsrdthape.ymmdtbadebtmedhereby. )

ItisagreedthattheMoﬂgagorshsﬂholdandenjoytbepm&aabowwnwyeduntﬂthemisadefaﬁhunder
this mortgege or in the note secured hereby. 1f the Mortgagor shall fully perform all the terms, oonditions, and
wmhd&hmﬂmmdd&em&medh&mby,mmhmoﬂgageshﬂbemﬂmdvdd;omm
to remain in full force and virtue. ‘If thero is a default in any of the terms, conditions, or covenants of this mortgage,
oroithsno{eswxredhereby,thm,atthaoptimdtheMoﬂmaﬂmmstbmoﬁngbytheMoﬂgsgmtothé:
Mortgsgeeahanbeoomeimmediatelydueaud payableandthismoﬂgagemaybeforedoaad. The Mortgagor walves
thebm@ﬁtoianyappm!semmthwsoﬂhe&ateol&uth&roﬁm Should tha Mortgagee become a party to any
euit involving {his mortgage or the title to the premises deacribed herein (excluding legal proceedings instituted
forforedosuremformeeoﬂwﬂonofthedebtmnedberéby)aﬂmﬁamdupenseereasonab!yinamedbythe _
Mortgagee, and a reasonable atiorney’s fee, ghall be secured hereby and shall become due and payable thirty (30)
days after damand. Mmykg&lpmeedeehsﬁhtedfmtbeforedmmdtﬁsmoﬂgme,mahou]d the
debtsecnredherebyoranypanthereofbephoedinthehmdsoianatwmey st law for collection by suit or othesr-
wise,aﬂcostsandexpenses,indudingwnﬁnmﬁonofabstmcthawasomb!eatmrmy’a fee, shall be secured
hereby, chall become dus snd payable immediately or on demand, and may be recovered and collected hereunder.

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the pariies hereto, and any provisions of this or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations are hereby emended to conforn thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective helrs,
executors, rdministrators, euepossors, and assigns of the parties hereto. Whenever used, the singular nymber ghall
fnclude the plural, the plural tho singular, the use of any gender shall be spplicable to all genders, and the term
¢Mortgagey? shell include any payee of the indebtedness hereby secured or any transferco thereof whether by
operation of law or otherwise. . e
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